TAILHOLT METROPOLITAN DISTRICTS NOS. 1-3

2022 ANNUAL REPORT
TO
THE TOWN OF SEVERANCE

Pursuant to the Service Plan for Tailholt Metropolitan Districts Nos. 1-3 (the “Districts”), the
Districts are required to submit an annual report to the Town of Severance, that shall include, but not
be limited to, the information on the progress of the Districts and implementation of the Service
Plan.

For the year ending December 31, 2022, the Districts make the following report:

1. Boundary changes made or proposed to the Districts’ boundaries as of December
31 of the prior year.

On March 31, 2022 an Order of Exclusion of Property from District No. 1 was entered by
the Weld County District Court. In the Order, the properties described as Lots 1 and 2, Tailholt
3" Filing, were excluded from District No. 1. The Order of Exclusion was recorded with the Weld
County Clerk and Recorder that same day at Reception No. 4814734.

2. Intergovernmental Agreements with other governmental entities, either entered into
or proposed, as of December 31 of the prior year.

An Intergovernmental Agreement between Tailholt Metropolitan District Nos. 1-3 was
entered on January 12, 2016.

The Districts entered into an Intergovernmental Agreement and a Subdivision
Improvement Agreement with the Town of Severance in June of 2016.

3. A list of all facilities and improvements constructed by the Districts that have been
dedicated to and accepted by the Town as of December 31 of the prior year.

Phase I and Il improvements that have been completed have been dedicated in accordance
with approved development plans. Letters of acceptance from the Town are on file with

the Town.

4. The assessed valuation of the Districts for the current year.
Tailholt Metropolitan District No. 1 $115,660

Tailholt Metropolitan District No. 2 $155,210

Tailholt Metropolitan District No. 3 $7,403,180



5. Current year budget including a description of the Public Improvements to be
constructed in such vear.

No public improvements were constructed by the Districts in 2022 and there are no plans for the
construction of public improvements in 2023 by the Districts. The Developer continues to
construct improvements in accordance with approved development plans with the Town. The
Districts” 2023 Budgets are attached hereto as Exhibit A.

6. Audit of the Districts, and any entity formed by one or more of the Districts, and
financial statements for the year ending December 31 of the previous year, prepared in accordance
with generally accepted accounting principles or audit exemption, if applicable.

An application for exemption from audit was filed and accepted for District No. 2 as the
revenues and expenditures were less than $750,000 in 2022. Extensions to file Audits for District
Nos. 1 and 3 have been filed. Once finalized and filed the 2022 Audit Reports for District Nos. 1
and 3 will be available via the State Auditor’s online portal.

7. Notice of any uncured events of default by any of the Districts, which continue
beyond a ninety (90) day period, under any Debt instrument.

None.

Dated: July 28, 2023 SPENCER FANE LLP

/s/ David S. O’Leary
David S. O’Leary
Attorney for the Districts

DN 7898359.1



EXHIBIT A
(2023 Budgets)



LETTER OF BUDGET TRANSMITTAL

Date: January 10, 2023

To Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2023 budget and budget message for TAILHOLT
METROPOLITAN DISTRICT NO. 1 in Weld County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on October 27,
2022 If there are any questions on the budget, please contact:

Guy D. Johnson, District Manager
210 Haymaker Lane
Severance, Colorado 80550

|, Guy D. Johnson as District Manager of the TAILHOLT METROPOLITAN
DISTRICT NO. 1. hereby certify that the attached is a true and correct copy of
the 2023 budget.

Guy D. Johnson, District Manager
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RESGLUTION
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY
TAILHOLT METROPOLITAN DISTRICT NO. 1

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR
EACH FUND, ADOPTING A BUDGET, LEVYING GENERAL PROPERTY
TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, AND APPROPRIATING SUMS OF MONEY 7O THE VARIOUS
FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN
FOR THE TAILHOLT METROPOLITAN DISTRICT NO. 1, WELD COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY, 2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023,

WHEREAS, the Board of Directors of the Tailtholt Matropolitan District
No. 1 has authorized its consultants to prepare and submit a proposed budget to
said governing body at the proper ime; and

WHEREAS, the proposed budget has been submitted to the Board of
Directors of the District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in
accordance with the law, said proposed budget was available for inspection by
the public at a designated public office, a public hearing was held on October 27,
2022, and interested electors were given the opportunity to filte or register any
objections to sald proposed budget; and

WHEREAS, whatever Increases may have been made in the
expenditures, like increases were added to the revenues or planned to be
expended from raserves or fund balances so that the budget remains in balancs,
as required by law; and

WHEREAS, the amount of money necessary to balance the budget for
general operating purposes fram property tax and specific ownership revenue is
$6,438.10; and

WHEREAS, the Board of Directors finds that it is required to temporarily
lower tha operating mill levy ta render a refund for $0.00; and

WHEREAS, the amount of money necessary to balance the budget for
voter-approved bonds and interest is $0.00; and

WHEREAS, the amount of money necessary to balance the budget for
cantractual obligation purposes from property tax revenue as approved by voters
from property tax revenus is $00.00; and




WHEREAS, the amount of money necessary {o balance the budget for
capital expenditure purposes from property tax revenue as approved by voters or
at public hearing is $0.00; and

WHEREAS, the amount of money necessary io balance the budget for
refundsfabatements is $0.00; and

WHEREAS, the 2022 valuation for assessment for the District as certified
by the County Assassar of Weld County is $116,660; and

WHEREAS, at an election held on , the District has
sliminated the revenue and expenditure limitations imposed on governmentat
entities by Aricle X, Section 20 of the Colorado Constitution and Section 29-1-

301, C.R.S,, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
DIRECTORS CF THE Tallholt Metropolitan District No. 1 OF WELD

COUNTY, COLORADD;

Section 1. Adoption of Budget. That the budget as submitted, and
attached hereto and incorporated herein by this reference, and if amended, then
as amended, is hereby spproved and adopted as the budget of the Taltholt
Metropolitan District No. 1 {for calendar year 2023.

Section2. _Budgat Revenuss. That the estimated revenues for each
fund as more specifically set out in the budget attached hereto are accepted and
approved.

Section 3. Budget Expenditures. That the estimalted axpenditures for
each fund as more specifically set out in the budget attached hereto are
accepted and approved.

Section4. Levy of General Property Taxes. That the Board of
Directors does hereby certify the lavy of general property taxes for collecion In
2023 as follows:

A Levy for General Qperating and Other Expenses. That for
the purposaes of meeting all general operating expensa of the District during the
2023 budget year, thers is hereby levied a tax of 55.664 mills upon each dallar
of the total valuation of assessment of all taxable property within the District for
the year 2022,

B. Temporary Tax Credit or Rate Reduction. That pursuant to
Section 39-1-111.5, C.R.S. for the purposes of effect of a refund for the purposes
set forth in Section 20 of Article X of the Colorade Constitution, there is hereby
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certified a temmporary property tax credit or temporary mil levy rate reduction of
0.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of tha District for the year 2022,

€.  Levy for General Obligation Bonds and Interest. That for the
purposes of meeting all debt retirement expense of the District during the 2023
budget year, as the funding requirements of the cuirent outstanding general
obligation indebtedness is detailed in tha following "Cerlification of Tax Levies,”
there is hereby levied a tax of 0.000 mills upon each dollar of the total valuation
for assassment of all taxable property within the District for the year 2022.

D. Lewy for Contraciual Obligations. That for the purposes of
meeting the contractual obligation expense of the District during the 2023 budget

year, as detailed in the following "Certification of Tax Levies," there is hereby
levied a tax of 0.000 mills upon each dollar of the total valuation for assessment
of all taxable property within the District for the year 2022.

E. Levy for Capital Expenditures. That for the purposes of
mealing zll capital expenditures of the District during the 2023 budget year

pursuznt to Section 28-1-301{1.2) or 29-1-302(1.5), C.R.S., there iz hereby
levied a tax of 0.000 mills upon each dollar of the total valuation of assessment
of all taxable property within the boundaries of the District for the year 2022,

F. Levy for Refunds/Abataments. That for the purposes of
recoupment of refunds/abatements of taxes pursuant to Section 39-10-
114{1){a){1}B}, C.R.S., thera is hereby levied a tax of 0.000 mills upon each
dallar of the tolal valuation of assessment of all taxable property within tha
boundaries of the District for the year 2022,

Section 5.  Property Tax and Fiscat Year Spending Limits. That, being
fully informed, the Board finds that the foregoing budget and mill levies do not
result in a viclation of any applicabla property tax or fiscal year spending
limitation.

Section 6. Cerification. That the appropiiate officers of the District are
heraby authorized and directed to certify by December 01, to the Board of
County Commissioners of Weld County, Coforado, the mill levies for the District
herein above determined and set, or be authorized and directed ta certify {o the
Board of County Commissionars of Weld County, Ceolorado, as herein above
determined and set, but as recalculated as needed upon recsipt of the final
certification of valuation from the County Assessor on or about December 15, in
order to comply with any applicable revenue and other budgetary limits or fo
implement the intent of the District. That said certification shall be in substantially
the form set cut and attached hereto and incorporated herein by this reference.




Section 7.  Appropriations. That the amounts set forth as expenditures
and balances remaining, as specifically allocated in the budget attached hereto,
are hereby appropriated from the revenue of each fund, to each fund, for the
purposes stated and no other.

ADOPTED this 27™ day of October, 2022

TAILHOLT METROPOLITAN DISTRICT NO. 1

w MU,

Dind DiTullio, President

ATTEST:

Ron Mullenbach, Secretary




TAILHOLT METROPOLITAN DISTRICT NO. 1
2023 BUDGET MESSAGE

Tailholt Metropolitan District No. 1 is a quasi-municipal corporation organized and
operated pursuant to provisions set forth in the Colorado Special District Act, and
was formed in 2016. The District was established as part of a *Multiple District
Structure® in the Town of Severance, Weld County, Colorado and has a service
area of approximately 54 acres. Along with Its companion District No, 2, and 3
(*Financing District”), this Service District was organized to acquire, construct
and install public improvement and related operations and maintenance within
tha boundaries of the District to provide street, safety protection, parks and
recreation, water, sanitary sewer, storm drainage, covenant anforcement,
security and mosquito control service.

The District has no employees at this time and all operations and administrative
functions are contracted,

The following budget is prepared on the modified accrual basis of accounting,
which is consistent with the basis of accounting used in prasenting the District's
financial statement

2023 BUDGET STRATEGY

The District's strategy is preparing the 2023 budget is to strive to provide the
level of street, safety, drainage, and park and recreational services as desired by
the property owners and residents of the multiple Districts in the most economic
manner possible. [n the general fund the District has budgeted $15,688.00in
Property tax & Specific Ownership tax of District #1 & #2, $4,500in
AdmirdTransfer Fees, OparationfMaintenance of $178,376, Non-potable water
Income of $75,000, Storm Water and Non-Potable Water fees and Compliance
Daposit and other fees of $117,000, and § 428,080 to be transfer from District #3
for the Bond payment for total revenue of $819,644 and expenditures consists of
administrative and operating costs of $819,644,



Tailholt Metropolitan District No. 1 2023 FINAL BUDGET 12/31/2022
Statement of Revenues & Expenditures with Budget

2021 Audited Budget

Year-to-date Actual Budget and Variance through December 31, 2022

2023 DRAFT Budget

GENERAL FUND | 22021 022 2032 Varlance  YTDAct 1023

| Audited  Budget Al Through as % of Budget
Revenues Budget 12/31/2022 12/31/2022  Budget
Property Taxes & 3535200 $§ B700.00 % B700.00 5 - 100.00% 56.438.00
Specific Ownership Tax & 199700 § 523.00 5 BIE00 S 173.00 133.08% £275.00
interest |ncome/Other income/Admin/Tran $ 1241100 § 450000 & 1758100 5 13,08100 390.69% 54,500.00
Covenant Violtion Fees s - 5 - 5 . L . #OIV/ 01 50,00
Service Fees from District #2 s 828000 5 79700 3 797900 5 ; 2.00 58,975.00
Service Fees from District #3 % 266,198.00 5 379,094.00 s 37612400 5 (2,970.00) 99.22% $428,080.00
0 & M Fees /S 11096200 5 16457600 $ 18223000 S 17,644.00 110.72% 5179,376.00
Non-Potable Water |S 4607500 5 7020000 35 6B13400 S (2,066.00) 97.06% 575,000.00
ADA Review Fees/Deposits 5 1225000 S 2,000,000 % - s {2,000.00) 0.00%,| Sl.mm
Water Storgae/Storm Fee S 4600000 5 2000000 % 7000000 S 5000000 350.00% $41,000.00
Irrigatian Raw Water Fee § 4600000 5 20,00000 % 70,000.00 5 50,000.00 350.00% £41,000,00
Builder Reimbursment of F1P1 Landscap ~ $ -  § - 'S - _ | 466,000,00
Total Revenues % 59552500 5 677.563.00 5 801,434.00 5 123 B71.00 118.28% 5851,644,00
Expenditures
IPN Fees for On-line Payments '$ 1968200 § 235100 $ 332100 § a70.00 $  3,20000
Accounting and Finance § 1640000 5 1800000 3 1800000 S . 109.76% 5  21,600.00
Audit § 1550000 § 800000 $ 1150000 §  3,500.00 $  11,500.00
Treasurer Fees 5 65000 5 75000 | $ 26500 § {485.00] 5 129.00
Community Activities S 000 § 70000 § 39300 § (307.00) 5 3000.00
Contingency 3% Tabor | % - | § 032700 % - $  (203z7.00) % 25,549.00
District Management § 3108000 5 28BA800.00 % 2BBD0D0 5 - 92.66% 5 30,000.00
District Engineer/Capital/Landscaping | §  3,19000 § 100000 $ 176600 § 766.00 $§  B,000.00
Elections ! 5300 § 298000 § 210700 § (883.00) § 1500000
Fence Maintenance and Repalr |5 B300 5 3450000 $§ 3363300 5 [B67.00) % 33,00000
Insurance & Risk Management |§ 15928400 § 746000 5 513500 S [1,325.00) 31.81% §  14,661.00
Landscape Maint & Snow removal |5 10557500 5 74,663.00 5 3652000 S5 (38,143.00) 5 15600700
Legal '§ 1813100 § 1200000 5 1566100 $ 366100 85.38% 5 1500000
Office, Dues, Newsletters & Other '§ 360400 § 370000 $ 385200 $ 15200  106.BE% § 360000
Irrigation Main/Utllities '§ 2273800 § 890800 § 2409000 $ 1518200 §  B8400.00
Pumphouse/Lake/Non-Pot '$ 2591700 § 5332000 $ 5285200 $ [368.00) 5§ 4831800
Repair/Raplacement reserve | & - 8 e 5 = || 5 -
Water/Reservior Storage Pay to T L &W $ 4600000 § 20,00000 5 5900000 5 3500000 5  25,000.00
Compliance Deposit Reimbursement § 350000 5 100000 $ 300000 5 2,000.00 | |5 1,000.00
Bank/Recon Discrep 5 2400 5 - 5 12200 § 12200 5 =
District Management (Capital s - Is 5 - 18 - $ :
Englneering (Capital) 5 - |5 |5 - & - 5 :
Capital Improvements -] - | & - |5 * 5 - | 5 .
Bond Pay/Developer Repay 4 285739.00 § 379,094.00 | 5 38552200 5 6,428.00 | $  428,080.00
Total Operating Expenditures $ 59921000 5 67/,563.00 | 5 686,639.00  59.076.00 $  B851,644.00
Revenues over/{under) Expenditures -53,685.00 5 - | § 114.795.00 50,00
Beginning Fund Balance -545,023.00 -548,708.00 | 566,087.00
Ending Fund Balance -548,708.00 | 566,087.00 [ S66,087.00




1553  County Tax Entity Coda DOLA LGIVSIDr 66648/

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

[T AR A S e
TO: County Commissioners! of WELD COUNTY , Colorado.
On behalf of the TARHOLT METRO DISTRICT 1 ]

(taeing extity”
the Board of Directors
goveming body).
of the TAILHOLT METRO DISTRICT 1

(local gnm-nmmt)c

Hereby officially certifies the following miils

to be levied against the taxing entity’s GROSS § 5115,660.00

assessed valuation of: - (GROSSP assessed vahution, Line 2 of the Certifieation of Yahustion Form DLG 57°)

Note: If the nssessor certified a NET assessed valuation
{AV) different than the GROSS AY duoe to a Tax

Increment Financing ( TTF) Area the tax levies must be b $115,660.00
calculated using tha NET AV. The taxing entity's total ONET axsessed valuation, Line 4 of the Catification of Valuation Form DLO 57)
property tax revenus will be derived from the mill levy [JSE YALUE FROM FINAL CERTIFICATION OF VALUATION FROYIDED
mu[ﬁphed agalmthe HNET mﬁwj vﬂ]mﬂ.ﬂﬂ. Uﬁ RY ASSESSOR NO LATER TIEAN DECEMEER 14
Submitted: 12/08/2022 for budget/fiscal year 2023
{r leter hom Dee. 15} (omiddAryyy) ¥ryy)
PURPOSE (see end notes for deanitions et caumpies) LEVY? REVENUE?
1. General Operating Expenses" 55.664 mills $ 6438.10
2. <Minus> Temporary General Property Tax Credit/
Temparary Mill Levy Rate Reduction* < > mills $< ¢ >
SUBTOTAL FOR GENERAL DPERATING: 55.664 mills |8 5438.10
3. General Ohligation Bonds and Interest® miils  $ 0
4, Contractual Obligations® mills § 0
5. Capital Expenditures™ mills $ 0
6. Refunds/Abatements™ mills § 0
7. Other™ (specify): mills  $
mills &
TOTAL; [ of Geerel Opesting 55.664 s |g 645810
Contact person: . Daylime
(]Jl'il'lt) Jackie Johnson phun&: 9704882823

Signed; ﬁa'u“‘%&a’\—’ Title: District Manager

Jrelude one copy of this txe entity's completed form when filing the local governmend's budget by Jamary 3ist, per 25-1-113 C.RE, with the
(pir momeal L Lk by L I I & i all I ot ¥ 3 &

retefa N1 sy {F) HEMAE (hesgsd Ham ]

L 1f the taxing entty's boundaries include mors than one county, you must certify the levies to each county, Use a separate form
for each county and certify the same Jevies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

| evies msst be rounded to thee decimal places znd revenue must be caloulated from the total NET assessed vafuatipn (Line 4 of
Form DEG57 on the County Assessor's FINAL certification of valuation]).

Pags 1 of4 DLO 70 (Rev616)




CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL QBLIGATION DEBT (32-1-1603 C.R.8,). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Boatd of County Couumissioners, one each for the funding requirements of each debt (32-1-1603, C.R.5.)
Use additional pages as necessary. The Special District's or Subdistrict’s total levies for general obli gation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS”:
1. Purpose of [ssus:

Series:

Date of Issue:

Coupon Raie:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of [ssue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:
3. Purpose of Contract:

Title:

Diates:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4, Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

BRevenue:

Use multiple copies of this page as necessary to separately report all bond and cantractual obligations per 32-1-1603, CR.S.

Page2of 4 DLG 70 (Rev 816}




CERTIFICATION OF VALUATION BY WELD COUNTY ASSESSOR

Name of Jurisdiction: 1663 .« TANLHOLT METRO DISTRICT 1
IN'WELD COUNTY ON 117282022 New Entity: No

| USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

I ACCORDANCE WITH 39-5-121(2)a) AND 38-5-128{ 1), C.R8, AND NO LATHR THAN AUGUST 25, TIHE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022 IN 'WELD COUNTY. COLORATHY

1, PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | s158.290]
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * [ susee)
3 LESS TIF DISTRICT INCREMENT, IF ANY: [ $0)
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALLIATION: ' | $115.680]
5. NEW CONSTRUGTION: v | 50
6. INCREASED PRODUCTION OF PRODUCING MINES:! # 1 3}
7. ANNEXATIONSANCLUSIONS: | S0l
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY; 2 | I
B, MEW PRIMARY OfL OR GAS PRODUGTION FROM ANY PRODUCING Cif ANG GAS LEASEHOLD % | 50|
ORLAND {28-1-2301(13p) CRS.:
10. TAXES GOLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG, § (28-1-304{1)X0) CRE.): $0.00
11, TAXES ABATED AND REFUNDED AS OF AUG. 1 (26-1-300{1}2} GRS and (35-10-114{1){a)IB} C.RSX $80.71|

* Thix valus pelacte pamnnal property moemptoms |F ongried by the Jrislicton s suitorized by Ad. X, Sec REHDLCW.
+ Now canstructon e dofired ok Tackbbe resl proparty structures snd the perscosl propaty connacied with the struciuns.

# JurtetBction misst submik respectien conflcrtions {(Fom 016G &2 AND 524] 1o the Division of Lecal Govemment in orkar for B vakues 1o e reated et (rowity b e
EMH CaloULRton.

FF urisciron s spply [Fonms OLG 6263 ko e Divislon of Loeal Gowemment before the vatu cen ba trmsted s growth in the Bmét calouation.
l USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION Off ARTICLE X, SECTION 2}, COLO CONST, AND 39-5-12122Np)C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL YALUATION FOR THE TAXABLE YEAR 2022 [N WELD COUNTY, COLORADC O AUGUST 25, 2022

t. CURRENT YEAR'S TOTAL ACTUAL VALYE OF ALt REAL PROPERTY: & 1 (KT _]
ADDITIGNS TO TAXASBLE REAL PROPERTY;

2, GCONSTRUCTEON OF TAXABLE REAL PROPERTY IMPROVEMENTS: 1 &0
a ANNEXATIONSINCLUSIONS: 50
4, NCREASED MINING PRODUCTION: % 0]
g. PREVIOUSLY EXEMPT PROPERTY: 0
B. O OR GAS PRODUCTION FROM A NEW WELL: 50
7. TAXABLE REAL PROPERTY OMFTED FROM THE PREVIOUS YEAR'S TAX WARRANT: €0
[Ilmcl-walmnnhmm-mmnmmmhmwmmmmhmumm.}

DELETIONS FROM TAXABLE REAL PROPERTY:
8, GESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 30
9, CISCONNECTIONSEXTLUSION: 550,804
10. PREVIOLISLY TAXABLE PROPERTY: £
3 Thia Includes the ctel valug of AR brosbie oaal pronery i 1w wchusl vai of reisious, privata schools, end chartsbis real ioperty..
1 Conmtruction W Sefid 5 oty conaiructad. ocbis Fail properly Enuchuse.
% Inchuces production S o mires snd Increanes i produchon of edsting proceeing mines.
1 ACCORDANCE WITH 35-5-122(41.C.R.5. AND KO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS = 1, TOTAL ACTUAL VAL UE OF ALL TAXABLE PROPERT —m———> [

Ch e o T O TR S O Somrg OF LAO0T AT R Ol 1Y 2 L TE H B L
IN ACCORDANGCE WITH 20-5-128/1.5C.R.5. THE ASSESSOR PROVIDES: -
11B21-1312 ASSESEED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ™ [
" Tho tax revenue lost due 1 this exsmmptad valus wik ba reimbursed to the tax entity by the County Treasures
In accordanca with 39-3-119 #{3). CRS.

. Data Date; 1172072022




LETTER OF BUDGET TRANSMITTAL

Date: January 10,2023

To; Division of Local Government
1343 Sheman Street, Room 521
Denver, Colorado 80203

Attached are the 2023 budget! and budget message for TAILHOLT
METROPOLITAN DISTRICT NO. 2 in Weld County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on October 27,
2022. Ifthere are any guestions on the budget, please contact:

Guy D. Jehnson, District Manager
210 Haymaker Lane
Severance, Colorado 80550

1, Guy D. Johnson as District Manager of the TAILHOLT METROPOLITAN
DISTRICT NO. 2, hereby certify that the attached is a true and correct copy of
the 2023 budget.

By:

Guy D. Johnson, Bistrict Manager



RESOLUTION
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY
TAILHOLT METROPOLITAN DISTRICT NO. 2

A RESCLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR
EACH FUND, ADOPTING A BUDGET, LEVYING GENERAL PROPERTY
TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, AND APPROPRIATING SUMS OF MONEY TO THE VARIQUS
FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN
FOR THE TAILHOLT METROPOLITAN DISTRICT NO. 2, WELD COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY, 2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023,

WHEREAS, the Board of Directors of the Tatiholt Metropolltan District
No. 2 has authorized its consultants to prepare and submit & proposed budget ta
said goveming body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of
Directors of the District for its consideration; and

WHEREAS, upon due and proper nofice, published or posted in
accordance with the law, said proposed budget was available for Inspection by
the public at a designatad public office, a public hearing was held on October 27,
2022, and interested electors were given the opportunity to file or register any
objections o said proposed budget; and

WHEREAS, whatever increases may bhave been made in the
expenditures, lke Increases were added to the revenues or planned o be
expended from reserves or fund balances sc that the budget remains in balance,
as required by law; and

WHEREAS, the amount of money necassary o balance the budget for
general operating purposes from property tax and specific ownership revenue is
$9.158; and

WHEREAS, the Board of Diractors finds that if is required to temporarily
lower the operating mill levy to render a refund for $0.00; and

WHEREAS, the amount of money nacessary to balance the budgst for
voter-approved bonds and Interest is $0.00; and

WHEREAS, the amount of money necessary to balance the budget for
contractual cbligation purposes from property tax revenue as approved by voters
from property tax revenue is $0.00 and



WHEREAS, the amount of money necessary to balance the budget for
capital expenditure pumoseas from properly tax revenua as approved by voters or
at public hearing is $0.00; and

WHEREAS, the amount of meney necessary to balance the budget for
refundsfabatements is $0.00; and

WHEREAS, the 2022 valuation for assessment for the District as certified
by the County Assessor of Weld County is $1565,210; and

WHEREAS, at an election held on , the District has
aliminated the revenue and expenditura limitations imposed on governmental
antities by Article X, Section 20 of the Colorado Constitution and Section 28-1-
301, C.R.5,, as amendad.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
DIRECTORS OF THE Tailholt Metropolltan District No. 2 OF WELD
COUNTY, COLORADO:

Section 1. Adoption of Budget That the budget as submitted, and
attached hereto and incorporated hergin by this reference, and if amended, then
as amended, is hereby approved and adopted as the budget of the Tailholt
Metropolltan District No. 2 for calendar year 2023,

Section 2. _Budget Revenues. That the estimated revenues for each
fund as more specifically set out in the budget attached hereto are acoepied and
approved.

Section3. Budget Expenditures. That the estimated expenditures for
gach fund as more specifically set out in the budget attached hereto are
accepted and approved.

Section4. Levy of Generzl Property Taxes, That the Board of
Directors does heraby certify the levy of general property taxes for collection in
2022 as follows:

A, Levy for General Operating and Other Expenses. That for
the purposes of meating all general operating expense of the District during the
2023 budget year, there is hereby levied a tax of 55.664 mills upon each dollar
of the total valuation of assessment of all taxable property within the District for
the year 2022.

B. Tempaorary Tax Credit or Rate Reduction. That pursuant to
Section 39-1-111.5, C.R.S. for the purposes of effect of a refund for the purposes

set forth in Section 20 of Article X of the Colorado Constitution, there is hereby
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certified a temporary property tax credit or temporary milll levy rate reduction of
0.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2022,

G, Levy far General Obligation Bends and Interest. That for the
purposes of meeting all debt retirerment expense of the District during the 2023
budget year, as the funding requirements of the curent outstanding general
obligation indebtedness is detailed in the following "Certification of Tax Levies,”
there is hereby levied a tax of 0,000 mills upon each dollar of the total valuation
for assessment of all taxable property within the District for the year 2022.

D. Levy for Contractual Obligations. That for the purposes of
meeting the contractual cbiigation expense of the District during the 2023 budget
year, as detziled in the following "Cerification of Tax Levies," there is hereby
levied a tax of 0.000 mills upon each dollar of the total valuation for assessment
of all taxable property within the District for the year 2022,

E. Levy for Capital Expenditures. That for the purposes of
maating all capital expenditures of the District during the 2023 budget year
pursuant to Section 29-1-301(1.2) or 29-1-302(1.5), C.R.S,, there is hereby
levied a tax of 0.000 mills upon each dollar of the total valuation of assessment
of all taxable property within the boundaries of the District for the year 2022,

F. Levy for Refunds/iAbatements. That for the purposes of
recoupment of refundsfabatements of taxas pursuant to Section 39-10-
114{1){a)({}{B), C.R.S., there is hereby levied a tax of 0.000 mills upon each
dollar of the total valuation of assessment of all taxable properly within the
boundarias of the District for the year 2022.

Secticn 5. Property Tax and Fiscal Year Spending Limits. That, being
fully informea, the Board finds that the foregoing budget and mill levies do not
result in & violation of any applicable property tax or fiscal year spending
limitation.

Saction8. Certfication. That the appropriate cofficers of the District are
hereby authorized and directed to certify by December 01, to the Board of
County Commissioners of Weld County, Colorado, the mill levies for the District
herein above determined and set, or be authorized and directed to cerlify to the
Board of County Commissioners of Weld County, Colorado, as herein above
determined and set, but as recalculated as peeded upan receipt of the final
certification of valuation from tha County Assessor on or about December 18, in
order to comply with any applicable revenue and other budgetary limits or to
implement the intent of the District. That said certification shall be in substantially
the form set out and attached herato and incorporated herein by this reference,




Section 7.  Appropriations. That the amounts set forth as expenditures
and balances remaining, as specifically allocated in the budget attached hereto,
are hereby appropriated from the revenue of each fund, to each fund, for the
purposes stated and no other.

ADOPTED this 27™ day of October, 2022.

TAILHOLT METROPOLITAN DISTRICT NO. 2

T )yl

Dind DiTullio, President

ATTEST:

Ron Mullenbach, Secretary




TAILHOLT METROPOLITAN DISTRICT NO. 2
2023 BUDGET MESSAGE

Tailholt Metropolitan District No, 2 is 2 quasi-municipal corporation organized
and operated pursuant to provisions set forth in the Colorado Spacial District Act,
and was formed in 2016, The District was established as part of a "Multiple
District Structura” in the Town of Severance, Weld County, Colorado and has a
service area of approximately 54 acres. Along with its companion District No. 1
(*Service District”), and 3 {"Financing District®), this Service District was
organized to acquire, construct and install public improvement and related
operations and maintenanca within the boundaries of the District te provide
street, safety protection, parks and recraation, water, sanitary sewer, storm
drainage, covenant enforcement, security and mosquito contrcl service.

The District has no employess at this time and all operations and administrativa
functions are contracted.

The following budget is prepared on the modified accrual basis of accounting,
which is consistent with the basis of accounting used in presenting the District's
financial statement

2023 BUDGET STRATEGY

The District's strategy is preparing the 2023 budget is to strive to provide the
level of street, safety, drainage, and park and recreational services as desired by
the properly owners and residents of the multiple Districts in the most ecenomic
manner possible. In the ganeral fund the District has budgeted $9,158 in
property and specific ownership tax for a total revenue of $3,158 and
expenditires cansists of Sepvice fees transferred to No. 1 of $8,875.



Tailhalt Metropolitan District Mo, 2

Statement of Revenues & Expenditures with Budget

2023 FINAL BUDGET

12/31/2022

2021 Audited Budget

Year-to-date Actual Budget and Variance through December 31, 2022

2023 FINAL Budget

GENERAL FLIND 2021 2022 2022 Varlance  YTD Act 2023

Audited Budget AcT Armpie Through las % of Budget

Revenues Budget 12/31/2022 12/318/2023 Budpst

Property Taxes S 795800 $ 767300|5 767300 | S - 100.00% 58,540.00
Specific Dwnership Tax 5 42600 S 460,00 | 5 47200 | 5 q91.74% $518.00
interest |ncorme/Othet incoms ] . 5 = |5 . [ . 50,00
Total Revenues $§ 842200 5 B133.00 $§ 809500 5 (38.00) 99.53% £9,158.00
Expenditures | | |

Payments for Services to No. 1 $ 678300 5 797000 5 11500 5 | Laax 58,975.00
Treasurer Faes 5 163500 5 16300 5 798000 & 7,817.00 | 4895.71% 5 1E3.00
Contingency 5 . ] - |8 - |'S . 5

Total Operating Expenditures '$ 842400 5 B13300 5 809500 9953% §  9,158.00
Revenues over/|under] Expenditures 0 o ‘o 5 - 0

Beginning Fund Balance s s - 4 - s - 4

Ending Fund Balance |5 - 5 - |S - 9
Components of Ending Fund Balance
|Restricted- Replacement Resarves $ - |8 - . § - s - $
Unrestricted s - 5 - .5 = IS 5 -
Total Fund Balance 5 $ - % = .8 H




1554  Coumty Tux Entity Code pOLALGIvED  H5664911

CERTIFICATION OF TAX LEVIES for NON-SCHOOL, Governments

TO: County Commissioners® of WELD COUNTY , Colorado.
On behalf of the TAILHOLT METRO DISTRICT 2 ,
(taxing extity)"*
the Board of Directors
{govaming budr}n
of the TAILHOLT METRO DISTRICT 2

(hoeal gﬂvmment}c

Hereby officially certifies the following mills

1o be levied against the taxing entity’s GROSS 3 $155,210.00

assessed valuation of: (GROSS assessod valumtion, Lins 2 of the Certification of Yalustion Form DLG 51°)

Mote: IFthe assessor certified 8 NET assessead valuation
{AV) different than the GROSS AV due to a Tax

[ncrement Financing (TIF) AreaF the tax Jevies mustbe  $ $155,210.00
calculated using the NET AV, The taxing entity’s total (NET" assesscd valuation, Line 4 of ihe Certification of Vabuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION FROVIDED
multiplied against the NET assessed valustion of} BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/08/2022 for budget/fiscal year 2023
{no later than Dec. 15) (m/ddrryyy) oy
#
PURPOSE (soe exd notes for definitions wd cxamples) LEVY? REVENUE?
1. General Operating Expenses” 35.664 mills § 8639.61
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< ¢ >
SURTOTAL FOR GENERAL OPERATING: 55.664 mills  [§ B639.61
3. General Obligation Bonds and Interest’ mills § 0
4, Contractual Obligations™ mills  § 0
S. Capital Expenditures® mills $ 0
6. Refunds/Abatements™ mills 3§ 0
7. Other™ (specify): mills $
mills ¥
TOTAL: Sum of General Operaiing 55.664 ils | $ B639.61
{Contact person: Daytime
(print) Jackie Johnson phose: 9704832823

Sipned: E ¢ _g_é i Title: District Manager

Irchucde ome copy of this kax enfity 5 compleied form when filing the Iocal government's budgel by Janary 31st, per 20-1-§13C.RE, with the
Dhivisio, A PP &N 1 SFrp ¥ b Al & relinns? Calf 1 a3 13 T

overrmenf (1) (] il vt LT il

11§ the faxing entity's boundaries fnclude more than one county, you must certify the levies to eack county. Use a separate form
for each county end certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to threg decirmal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS7 on the County Assessor's FINAL certification of valuation).

Page 1 of 4 DG 74 (Fev 6716)




CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAYL, DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill Jevies and revenues to the
Board of County Commissionets, one each for the funding requirements of each debt (32-1-1603, C.R.S.}
Use additional pages as necessary. The Special District's or Subdistrict’s total Jevies for general ebligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively,

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

Purpose of Issue:
Series:

Date of Essue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Jssue:
Coupon: Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTS%:

3,

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date;
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenusg:

Use multiple copies of this page as necessary to separately report zll bond and contractual obligations per 32-1-t603, CR.5.

Page > of 4

DLG 70 (Rev 16}



CERTIFICATION OF VALUATION BY WELD COUNTY ASSESSOR

Name of Jurisdiction: 1554 - TAILHCLT METRO DISTRICT 2
INWELD COUNTY ON  11/28/2022 New Entity: No

| USE FOR STATUTCRY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

1N ACCORDANCE WITIL 19-5-121¢2%a) AND 39-5-128(1),CR.5. AND NO LATER THAM AUGUST 25, THE ASSESSOR CERTIFIES THE
TGTALYALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2032 TN WELD COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: I 137 ]

2. CURRENT YEAR'S GRO5S TOTAL TAXABLE ASEESSED VALUATION; * 165.21
3. LESS TIF DISTRICT INCREMENT, IF ANY: [ 50
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $155.210]
5. NEW CONSTRUGTION: w | 50
6. INCREASED PRODUGTICN OF PRODUCING MINES: # . 50|
7. ANNEXATIONSANCLUSIONS: $0|

t
I

8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | £0|
I

9. NEW FRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING CIL AND GAS LEASEHOLD ## 50|
ORLAND { 28-1-301(1)(t) GRS

10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG, 1 (29-1-301(1){a) CRS.E $0.00)

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (20-1-301(1}a) C.R.S.J and (38-10-314{1)(a){}¥B) C.R.8.): $0.00

* Thit vahue reflacts parsonal property wosmptions IF anected by th jurisdiction won nurtheorizad Sy Art X, Sec T{AKD), Colo.

 Mew construction I defined s5; Taxabla real propety BTUCkrey Bnd the parsonal propary corrscied whh te sructua.

# Jurisdiction mumt submit respactive Sertfication (Fons DLG 52 AND S2A3 o tha Divislon of Local Govammant In order for te values to be reeted e growdh in the
§rril calckatinn,

#4 Jrisciction must spoly (Foms DLG 528) 1o the Division of Loct Garetnmn bafare tha valkus can be trasted ie growth In tha i cakelation.

[ 1JSE FOR TABOR' LOCAL GROWTH CALCULATIONS ONLY ]

IN ACCORDANCE WITII THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121{2¥b),C.R 5. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATICN FOR THE TAXABLE YEAR 2022 IN WELD OOUNTY, COLORADO ON AUGUST 25, 2022

1, CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ 1 5714028
ADDITIONS TO TAXABLE REAL PROPERTY:
2, COMNSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $0
3. ARKEXATIONSANCLUSIONS: 30|
4. INGREASED MINING PFRODUCTION: % 30l
5. PHEVIOUSLY EXEMFT PROFERTY: 50
B 0L OR GAS PRODUCTION FROM A NEW WELL: &0
7. TAXABLE REAL PROPERTY OMITED FROM THE PREVIOUS YEAR'S TAX WARRANT: 0

:IhﬂurﬂmlmhmwnmmhmemMWMMMthumMJ
DELETICNS FROM TAXABLE REAL PROPERTY:

a. OESTRUGCTION OF TAXABLE REAL PROFERTY IMFROVEMENTS: 30|
f. DISCONNECTIONVEXCLUSION: s0|
0. PREVIOUSLY TAXABLE PROPERTY: [}

&) Thin inciuces the ectual vakm of sl wabin el propacty Pl the sciual vahs of relghous, privalke schocl, and chartatila neal property.
b Constvucton is defngd an newly cofmtructed Buocblo real pooperty stnachires,
%, Incudee. production from new mires snd incredees in production of exizing producing mines.

M ACCORDANCEWITH 39-5-128{1),C.R.5. AND NO LATER THAN AUGUST 25, THE ASSESS0R CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY\———— 51

OTE: Al havies must be Certifad bo the Boghd of Cot arrrssignars NO LATER

IN ACCORDANCE WITH 38-5-128({1. 51C.R.5. THE ASSESS0R PROVIDES:
HAE21-1312 ASSESSED VALUE OF EXEMFT BUSINESS PERSONAL PRUPERTY (ESTIMATED). ™ I

* Th tax revenus lost dus 1o fhis exampted value will be reimbursed bo the tax sntity by ihe County Treasurer
In aceardanca with 35-3-1181{3). CR.S.

Data Data: 11/2812022




LETTER OF BUDGET TRANSMITTAL

Date: January 10, 2023

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2023 budget and budget message for TAILHOLT
METROPOLITAN DISTRICT NO. 3 in Weld County, Colorado. submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on October 27,
2022 |If there are any questions on the budget, please contact.

Guy D. Johnson, District Manager

210 Haymaker Lane
Severance, Colorado 80550

|, Guy D Johnson as District Manager of the TAILHOLT METROPOLITAN
DISTRICT NO. 3. hereby certify that the attached is a true and correct copy of
the 2023 budget

Guy D. Johnson, District Manager
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RESOLUTION
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY
TAILHOLT METROPOLITAN DISTRICT NO. 3

A RESCOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR
EACH FUND, ADOPTING A BUDGET, LEVYING GENERAL PROPERTY
TAXES FOR THE YEAR 2023 TO HELP BEFRAY THE COSTS OF
GOVERNMENT, AND APPROPRIATING SUMS OF MONEY TO THE VARIOUS
FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN
FOR THE TAILHOLT METROPOLITAN DISTRICT NO. 3, WELD COUNTY,
COLORADQ, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2023, AND ENDING ON THE LAST DAY OF DECEMBER 2023,

WHEREAS, the Board of Cirectors of the Tailholt Metropolitan District
No. 3 has authorized its consultants to prepare and submit & proposad budget to
said goverming body at the proper time; and

WHEREAS, the proposad budget has been submitted to the Board of
Diractors of the District for its consideration; and

WHEREAS, upon due and proper natice, published or posted in
accordance with the law, said proposed budget was available for inspection by
the public at a designated public office, a public hearing was held October 27,
2022, and inlerested electors were given the apportunity to file or register any
objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the
expenditures, like increases were added to the revenues or plannad to be
expended from reserves or fund balances so that the budget remains in balance,
as required by law; and

WHEREAS, the amount of money necessary to balance the budgst for
general operating purposes from property tax revenua is $0,00; and

WHEREAS, the Board of Direclors finds that it is required to tempararily
lower the operating mill levy to render a refund for $0.00; and

WHEREAS, the amoun! of monhey nacessary to balance the budget for
voter-approved bonds and intarest is $0,00; and

WHEREAS, the amount of money necessary to balance the budget for
general obligation bonds and interest purposes from properly tax revenue as
approved by voters from property tax revenue is $412,090.81; and



WHEREAS, the amount of maney necessary to balance the budget for
capital expenditure purposas from property tax revenue as approved by voters or
at public hearing is $0.00; and

WHEREAS, the amount of money necessary to balance the budget for
refunds/abatements is $0.00; and

WHEREAS, the 2022 valuation for assessment for the District as certified
by tha County Assassor of Weld County is $7,403,180; and

WHEREAS, at an election held on , the District has
eliminated the ravanue and expenditure limitations imposed on govemmental
entities by Aricla X, Section 20 of the Colorado Censtitution and Section 29-1-
301, C.R.S,, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
DIRECTORS COF THE Tallholit Mstropolitan District No, 3 OF WELD
COUNTY, COLORADO:

Section 1. Adoption of Budget That the budget as submitted, and
attached hereto and incorperated herein by this reference, and if amended, then
as amended, is hereby approved and adopted as the budget of the Tallholt
Metropolltan District No. 3 for calendar year 2023,

Section 2. _Budget Revenues. That the estimated revenues for each
fund as more specifically set out in the budget attached hereto are accepted and
approved.

Section3. Budget Expenditures. That the estimated expenditures for
each fund as more specifically set out in the budget attached hereto are
accepted and approved.

Sectiond4. Levy of General Property Taxes. That the Board cof
Directors does hereby cerlify the levy of general property taxes for collection in
2022 as follows:

A, Levy for General Qperating and Other Expenses. That for
the purposes of mesting all general operating expense of the District during the
2023 budget year, there is hereby levied a tax of 0.000 mills upon each dollar of
the total valuation of assessment of all taxable property within the District for the
year 2022.

B. Temporary Tax Credit or Rate Reduction. That pursutant to
Section 39-1-111.5, C.R.S. for the purposes of effect of a refund for the purposes

set forth in Section 20 of Aricle X of the Colorado Censtitution, there is hereby
certified a temparary property tax credit or temporary mill levy rate reduction of

2



0.000 mills upon each doller of the total valuation of assessment of all taxable
oropasty within the boundaries of tha District for the year 2022,

C. Levy for General Qbligation Bonds and Interest. That for the
purposes of meeting all debt retirement expense of the District during the 2023
budget year, as the funding requirements of the cument outstanding general
obligation indebiedness is detailed in the following "Cerlification of Tax Levies"
thera is hereby lavied a tax of §5.664 mllls upon each dollar of the {otal valuation
for assessment of all taxable property within the District for the year 2022,

D. Levy for Contractual Qbligations. That for the purposes of
mealing the contractual cbligation expense of the District during the 2023 budget
year, as detailed in the following "Certification of Tax Levias,” thera is hereby
levied a tax of 0.000 mills upon each dollar of the total valuation for assessment
of all taxable property within the District for the year 2022.

E. Lewvy for Capital Expenditures. That for tha purposes of
meeting al! capital expenditures of the District during the 2023 budget year

pursuant to Section 29-1-301(1.2) or 29-1-302(1.5), C.R.S,, there Is hereby
levied a tax of 0.000 mllls upon each dollar of the {otal valuation of assessment
of all taxable property within the boundaries of the District for the year 2022.

F. Levy for Refunds/Abatemnents. That for the purposes of
recoupment of refundsfabatements of taxes pursuan! to Section 38-10-
114{1){a)(l)(B), C.R.S.,, there is hereby levied a tax of 0.000 mills upon each
dollar of the total valuation of assessment of all taxable property within the
boundaries of the District for the year 2022.

Section5. Property Tax and Fiscal Year Spending Limits. That, being
fully informed, the Board finds that the foregoing budget and mill levies do not

result in a violation of any applicable property tax or fiscal year spending
limitation.

SectionB.  Certification, That the appropriate officers of the District are
hereby authorized and directed to cerify by December 15, to the Board of
County Commissioners of Weld County, Colorado, the mill levias for the District
herein above determined and set, or be authorized and directad to certily to the
Beard of County Commissioners of Weld County, Colorado, as herein above
determined and set, but as recalculated as needed upon receipt of the final
certification of valuation from the County Assessor on or about Dacember 1, in
order to comply with any applicable revenue and other budgetary limits or to
implement the intent of the District. Tha{ said certification shall be in substantially
the form set out and attached hereto and incorporated herein by this reference.




Section 7.  Appropriations. That the amounts set forth as expenditures and
balances remaining, as specifically allocated in the budget attached hereto, are
hereby appropriated from the revenue of each fund, to each fund, for the
purposes stated and no other.

ADOPTED this 27™ day of October, 2022

TAILHOLT METROPOLITAN DISTRICT NO. 3

.'"’ ;

Jackie Gotigchalk, President




TAILHOLT METROPOLITAN DISTRICT NO. 3
2023 BUDGET MESSAGE

Taitholt Metropolitan District No. 3 is a quasi-muricipal corporation organized
and operated pursuant to provisions set forth in the Colorado Special District Act,
and was formad In 2018. The District was established as part of a “Multiple
District Structure” in the Town of Severance, Weld County, Colorade and has a
service area of approximately 54 acres. Along with its companion District No. 1
(*Service District™), and 2, this Service District was organized to acquire,
canstruct and install public improvement and related operations and mainfenance
within the boundaries of the District to provide street, safety protection, parks and
recreation, water, sanitary sewer, storm drainage, covenant enforcement,
sacufity and mosquito control service.

The District has no employees at this tme and all operations and administrative
functions are contracied.

The following budget is prepared on the modified accrual basis of accounting,
which is consistent with the basis of accounting used in presenting the District's
financial statement

2023 BUDGET STRATEGY

The District's strategy is preparing the 2023 budget is to strive to provida the
level of street, safety, drainage, and patrk and recreational services as desired by
the property owners and residents of the multiple Districts in the most economic
manner possible. In the debit service fund, the District has budgeted $436,816 in
property tax and specific ownership tex and expenditures consists only for
payments of the 2019 Bend [ssuance of $436,816.



Tallholt Metropaolitan District No. 3

Swatement of Revenues & Expenditures with Budget

| 2023 FINAL Budget

2021 Adopted Unaudited Budget
2022 Year-to-date Actual Budget and Vanance through December 31,2022
2023 Budpget
GENERAL FLIND 2021 2022 2022 Vanance | YTDAct 203
Audited Budget | ActusiyjAmerded Through  as%of Budget
Revenis Budget 12/31/2022 13/31/2022 t
Property Taxes |§ 15749700 5 35451300 § 36451600 | 5 100 | 0.00%  $412,091.00
Specific Ownership Tax $ 1043700 5 2187100 § 1827300 S (359800) 0O00%  524.725.00
Interest income/Dther Income 5 27540500 5 - 5 119600 5 1,196.00 0.00% $0.00]
Total Revenues $ 543339.00 | § 386,384.00 5 383985.00 S5  (2,395.00 54368 lli.‘Ilr
Expenditures | |
Payments to Debit Service &3 5 266,19800 5 379,094.00 5 378499.00 5 : 0.00% 5 428,080.00
Treasurer Fees 5 215400 5 739000 5 5486.00 5  (1,804.00) %  B.73600
Record Bond Pay/Bank Fees §  905971.00 § -8 - S - s -
Total Operating Expenditures $ 1,174,323.00 5 38638400 S 38398500 -5180400 | § 436,815.00
Revenues over/|under) Expenditures -630984 @ i) -] - |0
Beglnning Fund Balance ] . s - 5 -
Ending Fund Balance 5 (630,984.00) 5 - s -
Dbl Service 2020 aml 2021 Variance ¥TD Act 1022
B Unaudited Amended Actuals Throwgh i %ol Budpet
Revenues Budgst Budgs S 302030 8/30/2020 | Budgst
Propriy Tax Recelveable -3 = % 5 - |5 5
Proprey Tax for Debt Services 5 s 3 | & S  47B.080.00
Specific Dwnership 5 5 - |5 S0.00
Proceeds from 2018 A Bond 5 5 | & 5 &3 00
Proceeds fron 2018 B Bond 5 5 I's LS $0.00
interest (ncome 5 & 5 5 SO
Total Revenues 3 E - & !5 SAZR 00 0
|Expenditures
Treasurer Fees 5 5 L3 5
Bond Principal '3 s ? 5 5 428,080.00
Band Interest [$ 5 12 H] 5 =
Paying Agent Fee |3 5 5 5 -
Capicalized Interest |5 5 z
Surplus Fund L5 < -
Cost of lssuance ) | $ -]
Underwriter Discount Expense | -]
Bond Proceads 5 5 5 |
Contlgency 5 5 § 5 = | % -
Total Operating Expenditures $ = |5 5 5000 [ % AIR0BO00
Rovenues over/[under| Expenditures 0 |@ 1] 5 - S0L00]
Beginning Fund Balance $0.00 $0.00 50.00
Ending Fund Balance S0.000 $0.00| 50.00




$55%  County Tax Entity Code DOLA LGIWSID  66650/1

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

e

T@: County Commissioners' of WELD COUNTY , Colarado,
On behalf of the TAILHOLT METRO DISTRICT 3 ,
{axing entity)
the Board of Directors
(geverning body)
of the TAILHOLT METRD DISTRICT 3

{Joceal guvm:mm}c

Hereby offictally certifies the following mills

to b levied against the taxing entity’s GROSS § $7,403,180.00

assessed vaination of: (GROSS" assessod valuation, Line 2 ofthe Centification of Valuation Form DLG 577)

Note: Ifthe essessor certified a NET assessed valuation
{AV) different than the GROSS AV due bo a Tax

Increment Finencing (TIF) Area’ the tax levies mustbe $7,403,180.00
calcutated using tha NET AV, The taxing entity's total (NET™ nssessed vabuasion, Ling 4 of the Certifieation of Vahuation Form DLG 57)
property tax revente will be derived from the mill levy LSE VALUE FROM FINAL CERTIFICATION OF YALUTATION PROVIDED
nultiptied against the NET assessed valuation of: BY ASSESSOR NO LATER TIIAN DECEMBER 14
Submitted: 1270812022 for budget/fiscal yvear 2023
{no latet than Dec. 15} (mm7ddAyyyy) 0vyy)
RERR———
PURPOSE fsce e notes for definitions nd examples) LEVY? REVENUE®

1. General Operating Expenses” ﬂ mills  $ 0

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate Reduction' < > mills $< 0 >
SUBTOTAL FOR GENERAL OPERATING: a mills |§ 0

3. General Obligation Bends and Interest’ 55.664 mills §  412090.61

4. Contractual Obligations® mills 3 0

5. Capital Expenditures™ mills § 0

6. Refunds/Abatements™ mills  § a

7. Other® (specify): mills $

mills §
TOTAL;: [ Somof Geoeral Operating 55,664 mills 1% 412050.61

Contact person: Daytime

(print} Jackie Johnson phone: 9704532823

Signed: 55 £l gf Title: District Managesr

Tnctude one copy of this ks entity's compieled form when filing the lacof gavernment’s biiget by January 31st, per 29-1-113 C.R.S., with the
Fi : D47 B ] e Depver 73 8021) seifeme? (Talf DI (7 gt (333) BELTT

£ e FT JIE LA .

1 1f the faxing entity's boundaries include maore than one county, you must centify the levies to each county. Use a separate form
for each county 2rd certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

21 syies must be rounded to three decimal places and revenue must be caloulated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor's FINAL certification of valuztion).

Page 1 of 4 BLG 70 (Rev 616)




CERTIFICATION OF TAX LEVIES, continued

TIIIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECTAL DISTRICTS TIIAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Sulxdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS";

1. Puipose of Jssue: arjer3 : 20184 § g
Sertes: 201BA & 201RB
Date of Issue; 1271872018
Coupon Rate: 201 BA 6% and 20180 7.75{%
Maturity Date: 12/15/2048
Levy: 55.664
Revenue: 412,091

2, Purpose of [ssue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS®:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date;
Levy:
Revenue:

4, Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:

Revenue;

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1 603, CR.S.

Page 2 of § DLG T (Rev 6716)




CERTIFICATION OF VALUATION BY WELD COUNTY ASSESSOR

Mams of Jurisdiction: 1555 - TAILHOLT METRO DISTRICT 3
IHWELD COUNTY OH 11282022 Mewr Entity: Mo

| LUSE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

N ACCORDANCE WITH 39-5-121(2)e} AND 39-5-128{1},C RS, AND NO LATER TIHAN AUGUST 25, THE ASSESSOR CERTIEIES THE
TOTALVALUATION FOR ASSESSMENT FOR TIIE TAXABLE YEAR 2022 [N WELD COUNTY. COLORADOD

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: [ 36.548.480|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * | §7.403.150]
3. LESS TIF DISTRICT INCREMENT, IF ANY: [
4, CURRENT YEAR'S HET TOTAL TAXABLE ASSESSED VALUATION: | §7.403,180|
5. NEW CONSTRUGTION: « ] $567.850]
6. INCREASED PRODUGTION OF PRODUCING MINES: & £9)
7. BNNEXATIONSANCLUBIONS: EI

t
I

8. PREVIOUSLY EXEMPT FEDERAL FROPERTY: # [ 10
I

5, NEW PRIMARY CIL OR GAS FRODUCTION FROM ANY PRODUCING O AND GAS LEASEHOLD  #% EI
OR LAND { 28-1-301(1ND) C.R.E.):

10. TAXES COLLECTED LAST YEAR ON OMITTED PROFPERTY AS OF AUQ. § (23-1-301{1])a) C.R.5.): £0.00|

$1. TAXES ABATED AND REFUMDED AS OF AUG. 4 {29-1-204{1Xa) C.R.S.} and [38-10-114{3{aNIKE) C.R.5.X £2.09]

* This vahw refiecty personal proparty exampions IF svaclad by th jurlsdiction a3 muthoszed by At X, Sec NKENE).Colo.
= Maw comtrection i defined &s; Tanable el property sinichiuee and the paesonal property conneced with tha structrs.

# Jurisdiction must submil respectiva cedicationa (Forms [LE B2 AND 524) by tha Divition of Eocal Govwemment In crier for fhe vatusd t be trested @3 growth In the
At celaatian.

#2 henScton mut apply (Forms DLA 528 ta e Division of Local Sovsinmmn befors tha velus can bo traabad 28 growth in the mit caloulation.

| USE FOR ‘TABOR' LOCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 3-5-1 21 (2}b).C.R.5. THE ASSES5CR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2022 IN WELD COUNTY, COLQRADO ON AUGITST 25, 2022

1. CURRENT YEAR'S TOTAL ACTUAL VALLE OF ALt REAL PROUPERTY: @ [ 85,750,674
ADDITIONS TO TAXASLE REAL PROPERTY:
2, COMSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | 57,852, B08]
3, ANNEXATIONSANCLUSIONS: 50
4. INCREASED MINING PRODUCTION: % 50
5, PREVIOUSLY EXEMFT PROPERTY: 5
B. OF OR GAS PRODUCTION FROM A NEYY WELL: 0
7. TAXAELE REAL FROPERTY OMITED FROM THE PREVIGUS YEAR'S TAX WARRANT: 50
[ bt il o v st 4 pricieed 1 % OMithed propacty For muliobs yeens, only the ot cament pears. sctissl vilos Gint Tk Heportsd a8 ormdtisd propecy.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TANABLE REAL PROPERTY IMPROVEMENTS! F)
- DISCONNECTIONSEXCLLISION: g0
10. PREVIOUSLY TAXABLE PROPERTY: £0

& Thia Includes the st videe of i takabis resl property plus the echsl valoa of reiyioLs, private schocls, and chaciabie sl property.
1 Gonretruetion i oelired B nowty constmctod baxabie resf propedy Sructures,
e Iriuntens: pancud LecSion Srom e mine and incrised. 0 productcn of saigting producing mines.

IN AGCORDANCE WiTH 39-5-128{1),C.R.5. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES

TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY.————-—> 0

HOTE: Aff leviern rust be Cartified bo the Sogrd of Goiirt

IN ACCORDANGE WITH 38-5-128(1.5)C R.S. THE ASSESSOR PROVIDES:

HB21.1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY {ESTIMATED). ** I

** The tax revenue last dua to this exempted valie will be rembursed to the tax sntily by the County Treaaurer
Inn accordance with 38-3-118 #3). C.R.E.

Data Date: 112872022



